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INDICES 
    

 LAST CLOSE CHG % CHG 
KLCI 1,633.19 30.24 1.9 
DOW 31,097.97 56.84 0.2 
S&P 500 3,824.68 20.89 0.5 
NASDAQ 13,201.98 134.50 1.0 
FTSE-100 6,873.26 16.30 0.2 
SHANGHAI 3,570.11 -6.10 -0.2 
HANG SENG 27,878.22 329.70 1.2 
STI 2,993.19 86.22 3.0 
NIKKEI 225 28,139.03 648.90 2.4 
JCI 6,257.84 104.20 1.7 

                       
MARKET ACTIVITY 
             
 VOL(m) VAL(RMm) 
  10,033.69 7,164.85 
            
BURSA’S MARKET SHARE (%) 
                     

Retail 
Institutional 
Foreign 

36.5% 
45.2% 
18.3% 

 
KEY COMMODITIES 

 
 

 
LAST CLOSE 

 
CHG 

 
% CHG 

KLCI FUTURES (Jan) 1,630.50 34.50 2.2 
OIL - BRENT (USD/b) 55.99 1.61 3.0 
CPO FUTURE (RM/ton) 3,830.00 13.00 0.3 
RUBBER (RM/kg) 558.00 -1.50 -0.3 
GOLD (USD/Ounce) 1,849.01 -62.14 -3.3 

 
FOREX 
 

 LAST CLOSE % CHG 
MYR/USD 4.03 -0.2 
MYR/SGD 3.04 -0.3 
YUAN/MYR 1.61 0.1 
YEN/MYR 25.79 0.3 
MYR/EURO 4.93 -0.4 
MYR/GBP 5.47 0.0 

 
TOP MOVERS IN MALAYSIA MARKET 
 

TOP 5 VOLUME LAST CLOSE VOL (m) 
AT SYSTEMATIZATI 0.19 823.49 
KEY ALLIANCE GRO 0.05 217.44 
HLT GLOBAL BHD 1.48 212.72 
VORTEX CONSOLIDA 0.05 206.25 
GPA HOLDINGS BHD 0.12 174.31 

 
TOP 5 GAINERS LAST CLOSE RM (+) 
HARTALEGA HLDGS 12.50 1.60 
SUPERMAX CORP 7.30 1.25 
MALAYSIAN PAC IN 25.70 0.96 
TOP GLOVE CORP B 6.50 0.70 
KESM INDUS BHD 13.88 0.68 

 
TOP 5 LOSERS LAST CLOSE RM (-) 
CN ASIA CORP 1.66 -0.71 
DUTCH LADY MILK 35.76 -0.54 
CARLSBERG BREWER 20.70 -0.42 
SAM ENGINEERING 6.86 -0.39 
VITROX CORP BHD 13.76 -0.34 

 
Gainers – 353  Losers – 1040  Unchanged – 284 
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T 603 2268 3000  
F 603 2268 3014  
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 HIGHLIGHTS                      
  
Construction: Gearing Up (Neutral) 
 
Sector performance in 2020 was initially hit by the change in Federal 
Government in early March before being ruined further by the Covid-19 
pandemic, resulting from the implementation of MCO. Major disruptions 
were seen in business activities as all construction works were halted. 
Lockdowns were also implemented globally, triggering distress across the 
supply chain particularly in materials and workforce supply. But all was 
soon forgotten as soon as the stricter form of the MCO was lifted, with 
sentiment taking a sudden turn for the better. Excitement post-MCO was 
suddenly bolstered by talk of the ECRL contract awards as well as positive 
developments on the MRT Line 3, JB – Singapore RTS and KL – 
Singapore HSR projects. Contract awards for listed contractors also 
rebounded strongly in 3Q and 4Q of 2020 after the muted 2Q2020, 
reflecting improvements in sector activity post-MCO. We maintain our 
Neutral rating on the sector nonetheless with positive sentiment on activity 
already priced in. Earnings outlook is still at risk however, given the 
implementation of conditional and enhanced MCOs due to the recent rise 
in Covid-19 cases in the country.  
 
Technicals: GPA Holdings (7096, Technical Buy) 
 
GPA started out since 1968 as a manufacturer of automotive batteries in 
Malaysia for both Japanese and European automobile models 
 

Support level Share price Resistance 
level 

Share price 

1st support RM0.110 1st resistance RM0.135 
 
Technicals: LKL International (0182, Technical Buy) 
 
 LKL is principally involved in the provision of medical/ healthcare beds, 
medical equipment, composite dressing, medical peripherals and 
accessories. 
 

Support level Share price Resistance 
level 

Share price 

1st support RM0.895 1st resistance RM1.10 
 
Technicals: Luxchem (5143, Technical Buy) 
 
LUXCHEM has established itself as a trusted name in industrial chemical 
supplies in Malaysia and other international markets. 
 

Support level Share price Resistance 
level 

Share price 

1st support RM0.750 1st resistance RM0.870 
 
HEADLINES           
 
Economy 
 
§ US: Wholesale inventories revised up in Nov. US wholesale 

inventories were unchanged in Nov instead of falling as initially 
estimated, the government said, supporting expectations that 
inventory investment was likely the main driver of economic growth in 

 
  
 



 
 

  2 Important disclaimer is provided at the end of this report.| PUBLIC INVESTMENT BANK                       Page 2 of 8 

 

PUBLIC INVESTMENT BANK BERHAD 

 
 

 
FBM KLCI 
  

 
 

DOW JONES 
  

 
 

S&P 500 
  

 
 

HANG SENG 
  

  
 

STRAITS TIMES 
  

 
 
Source: Bloomberg, PublicInvest Research 
 
 
 

the 4Q. The Commerce Department estimated last month that 
wholesale inventories dipped 0.1% in Nov. Stocks at wholesalers 
surged 1.3% in Oct. (Reuters) 

  
§ US: Employment unexpectedly decreases in Dec. After reporting 

slowing job growth over the past few months, the Labor Department 
released a report unexpectedly showing a decrease in US 
employment in the month of Dec. The Labor Department said non-
farm payroll employment fell by 140,000 jobs in Dec after climbing by 
an upwardly revised 336,000 jobs in Nov. The decline surprised 
economists, who had expected employment to increase by about 
71,000 jobs compared to the addition of 245,000 jobs originally 
reported for the previous month. (RTT) 

 
§ EU: German industrial output, exports rise in Nov. Both German 

industrial output and exports rose in Nov, data showed, adding to 
signs that the export-oriented manufacturing sector had given impetus 
to Europe’s largest economy in the 4Q. Industrial output was up by 
0.9% on the month and exports rose by 2.2%, figures released by the 
Federal Statistics Office showed. It was the seventh month in a row 
that output and exports rise after a lockdown in March and April to 
contain a first wave of the coronavirus pandemic. (Reuters) 

 
§ EU: Italy jobless rate falls in Nov. Italy's jobless rate declined in 

Nov, data from the statistical office ISTAT showed. The jobless rate 
fell to 8.9% in Nov from 9.5% Oct. This was the lowest since May, 
when the rate was 8.7%. The employment rate rose to 58.3% in Nov 
from 58.1% in the previous month. The number of employed 
increased by 63,000 persons from the previous month. The 
unemployment rate among the youth aged between 15 and 24, 
decreased to 29.5% in Nov from 29.9% in the prior month. (RTT) 

 
§ UK: Job market strengthened in Dec for first time in three 

months - REC. Britain’s job market strengthened for the first time in 
three months in Dec, before a renewed lockdown this month, with an 
increase in permanent hiring and a small rise in the number of 
vacancies, a monthly survey showed. “The upturn was generally 
attributed to increased business activity and an improvement in 
market confidence, partly due to recent vaccine news,” the 
Recruitment and Employment Confederation said. (Reuters) 

 
§ Taiwan: Trade surplus tops expectations. Taiwan's trade surplus 

exceeded expectations in Dec, as exports and imports increased from 
last year, figures from the Ministry of Finance showed. The trade 
balance registered a surplus of USD5.76bn in Dec. Economists had 
expected a surplus of USD4.6bn. Exports rose 12.0% YoY in Dec, 
same as seen in Nov. Economists had expected an increase of 9.2%. 
Imports grew 0.9% annually in Dec, after a 10.0% growth in the 
preceding month. Economists had forecast a rise of 4.13%. (RTT) 

 
§ Japan: Leading index highest in nearly 2 years. Japan's leading 

index rose to its highest level in nearly two years in Nov, preliminary 
data from the Cabinet Office showed. The leading index, which 
measures the future economic activity, grew to 96.6 in Nov from 94.3 
in Oct. The latest reading was the highest since Dec 2018, when it 
was 96.8. The coincident index decreased to 89.1 in Dec from 89.4 in 
the previous month. The lagging index fell to 89.8 in Nov from 91.2 in 
the prior month. (RTT) 

 
§ Japan: Nov household spending rises 1.1% YoY. Japanese 

household spending rose 1.1% in Nov from a year earlier, government 
data showed, compared with economists’ median estimate of a 1.5% 
decrease. (Reuters) 
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 Markets 
 
§ VS Industry (Trading Buy, TP: RM2.97): Allocates RM200m 

capex for FY21. VS Industry has set aside RM200m in capital 
expenditure (capex) for the financial year 2021 (FY21) to expand 
and enhance its capacity and capabilities. MD Datuk SY Gan 
said despite 2020 being an arduous year for the company in the 
face of unprecedented market challenges stemming from the 
Covid-19 pandemic and ongoing macroeconomic issues, it 
managed to secure two new customers from the US. (The Edge) 

 
§ Sentoria: Sells Bandar Amanjaya land for RM27.9m. Sentoria 

Group Bhd said a 75% owned subsidiary is selling close to 188 
acres of development land near Sungai Petani. Kedah for 
RM27.9m. Proceeds from the proposed disposal will be used to 
repay bank borrowings. "In undertaking the proposed disposal, 
our company has considered the significant impact from the 
outbreak of the Covid 19 on the Malaysian economy, which 
affected the operations of the Sentoria’s Leisure and Property 
development division," it said. (StarBiz)  

 
§ APFT: Fails to win more time to submit regularisation plan, 

to be delisted on Jan 13. APFT will be delisted from Bursa 
Malaysia on Jan 13, after the bourse dismissed the company’s 
appeal for an extension of time to submit its regularisation plan 
for approval. Bursa Malaysia said that upon APFT’s delisting, 
APFT will continue to exist as an unlisted entity. (The Edge) 

 
§ Inix: To commission more glove lines. Inix Technologies 

Holdings is planning to commission more glove production lines 
at L&S Gloves SB’s Selangor factory, in which its subsidiary Inix 
Glove Manufacturing SB acquired a 51% stake last month. Inix 
Glove signed a 10-year lease agreement with L&S Gloves, which 
will allow it to add two more production lines next month. L&S 
Gloves currently has two production lines. “Thereafter, Inix would 
add two production lines every three months until a total of 14 
production lines are commissioned,” said L&S Gloves director 
Teo Yoek Leong. (SunBiz)  

 
§ AT Systemization: Axes two MOUs. AT Systemization has 

mutually agreed to terminate two MoU with Shanghai Jienaxin 
Mech & Elec Equipment Co Ltd to produce tooling parts for 
mask-making machines and disinfection chambers due to the 
“absence of any further progress on the MOUs”. Previously the 
group has entered into a MoU with Shanghai Jienaxin to work 
together in producing high precision tooling parts for meltblown 
nonwoven fabric mask-making machines such as spinneret as 
well as the localisation of the product, which was first announced 
in May 2020. AT Systemization stated that the termination of the 
two MOUs is effective immediately. (SunBiz) 

 
§ Bintai Kinden: Unit appointed distributor of Greenie Medi 

medical storage boxes. Bintai Kinden Corp's subsidiary Bintai 
Healthcare SB has been appointed the exclusive distributor in 
Malaysia and non-exclusive distributor in Southeast Asia of the 
full range of Greenie Medi Cold Chain Box for the storage of 
medical products. The appointment was made by Seoul-based 
SLAB Asia Co Ltd, a leading cold chain equipment manufacturer 
in South Korea, which operates the country's only ISTA 7D/7E-
certified private test lab. The products are purpose-built boxes for 
exclusive use in the logistics of medical products, which are 
designed to keep inbox temperature of up to -70 degrees Celsius 
at an optimal level of up to 120 hours. (StarBiz) 
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 MARKET UPDATE  
 

§ The FBM KLCI might open higher today after Wall Street scaled 
new highs on Friday as hopes of more stimulus from Washington 
were shaken a bit by a senator’s comments but later bolstered 
after US President-elect Joe Biden said his economic package will 
be in the trillions of dollars. Positive vaccine data and expectations 
of a bigger fiscal package and infrastructure spending under a 
Democratic-led US Congress have pushed the S&P 500 above 
3,800 points for the first time. The Dow Jones Industrial Average 
rose 56.84 points, or 0.18%, to 31,097.97, the S&P 500 gained 
20.89 points, or 0.55%, to 3,824.68 and the Nasdaq Composite 
added 134.50 points, or 1.03%, to 13,201.98. European markets 
finished higher on Friday with the CAC 40 added 0.65% while 
Germany's DAX rose 0.58% and London's FTSE 100 tacked on 
0.24%. 
 
Back home,  the FBM KLCI finished 30.24 points or 1.89% higher 
at 1,633.19 as glove stocks frenzy lifted the market amid growing 
fears of another lockdown, given the rising domestic coronavirus 
cases. Most Asian stock markets also ended higher on Friday on 
hopes for more US fiscal stimulus after congress confirmed Joe 
Biden as President. South Korea KOSPI surged 3.97% to a record 
high of 3,152.18 on Friday and posted the sharpest weekly gain in 
over 12 years, boosted by a surge in Samsung Electronics and 
Hyundai Motor and on massive foreign buying. Elsewhere, the 
Nikkei 225 gained 2.36% and the Hang Seng rose 1.20%. The 
Shanghai Composite lost 0.17%. 
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TECHNICAL OUTLOOK 
 
FBM KLCI: 1633.19 (+30.24; +1.89%) 
 
Resistance: 1652, 1680, 1700 
 
Support: 1622, 1610, 1600 
 
 
FBM KLCI Daily Chart 
 

 
 
Forming a hammer candlestick on a weekly basis, which signifies a halt to its prior retracement, the local benchmark rebounded 
another 30.24 points to end at 1633.19 last Friday. Nevertheless, market breadth remained negative as decliners trumped gainers 
1,040 to 353. At this juncture, the index is anticipated to trend sideways at the beginning of the week. Support levels for the index are 
at 1622, 1610 and 1600, while the resistance levels are at 1652, 1680 and 1700. Notably, healthcare as well as industrial products 
and services sectors are anticipated to take centre stage in the near term. 
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ECONOMIC MONITOR (Announcements over next 7 days) 

Date Economic Release Period Consensus Previous 
11-Jan-21 China PPI YoY Dec -0.7% -1.5% 
11-Jan-21 China CPI YoY Dec 0.0% -0.5% 
11-Jan-21 Malaysia Industrial Production YoY Nov 0.1% -0.5% 
11 - 15 Jan 21 China Money Supply - M2 YoY Dec 10.7% 10.7% 
11 - 15 Jan 21 China New Yuan Loans Dec CNY1250.0bn CNY1430.0bn 
13-Jan-21 US CPI YoY Dec 1.3% 1.2% 
14-Jan-21 US Initial Jobless Claims 9-Jan 785K 787K 
14-Jan-21 China Exports YoY Nov 15.0% 21.1% 
14-Jan-21 China Imports YoY Nov 5.7% 4.5% 
18-Jan-21 China Industrial Production YoY Dec 6.9% 7.0% 
18-Jan-21 China Retail Sales YoY Dec 5.5% 5.0% 
 
 
CORPORATE MONITOR   
 
 
COMPANY VISITS / BRIEFING        
Company Date Time 
 
 
RESULTS   
   
Company Financial Quarter Date 
   
DiGi.com 4QFY20 27-Jan-21 
 
 

IPO LISTING     
  Company Listing 

Sought 
Issue Price 
(RM/Share) No. Of Shares Closing Application 

Date Listing Date 

   Public Issue Offer For Sale Retail Institutional  
HPP Holdings ACE Market RM0.36 88,669,000 20,000,000 7-Jan-21 7-Jan-21 20-Jan-21 
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CORPORATE MONITOR   
 
OFF-MARKET TRANSACTIONS (>1,000,000)  
 
8-Jan-2021       
Company Volume Value (RM) Average Price (RM) 
Malayan United Industries  11,500,000 1,150,000 0.10 
Kejuruteraan Asastera  2,500,000 2,500,000 1.00 
Konsortium Transnasional  10,000,000 1,600,000 0.16 
 
 
ENTITLEMENTS 
 
Company Particulars Gross DPS (RM) Announcement 

Date 
Ex-Date Lodgement 

Date 
Payment 

Date 

              
KPower Subdivision into 4 KPower Shares   28-Dec 11-Jan 12-Jan 13-Jan 
KPower Issuance of up to 150,776,882 warrants 

on the basis of 1:3   29-Dec 12-Jan 13-Jan   
Xin Hwa Holdings Issuance of 110,699,999 free warrants 

on the basis of 1:2   29-Dec 12-Jan 13-Jan   
Kesm Industries Final tax exempt dividend of 6 sen per 

share 0.060 26-Oct 13-Jan 14-Jan 9-Feb 
Scientex Issuance of up to 103,372,974 free 

warrants on the basis of 1:5   18-Sep 13-Jan 14-Jan 20-Jan 
Scientex Bonus issue of up to 1,033,729,744 new 

ordinary shares on the basis of 2:1   18-Sep 13-Jan 14-Jan 15-Jan 
Baba Eco Group Sdn Bhd Single Tier Interim Dividend of RM0.0051 

per ordinary share 0.005 30-Dec 14-Jan 15-Jan 22-Jan 
Latitude Tree Holdings Special dividend via share dividend 

distribution on the basis of one treasury 
share for every fifty existing ordinary 
shares    27-Nov 14-Jan 15-Jan   

Master-Pack Group Single Tier Special Dividend of 2 sen per 
ordinary share 0.020 28-Dec 14-Jan 15-Jan 5-Feb 

Perak Transit Consolidation of every 3 existing ordinary 
shares into 1   19-Nov 14-Jan 15-Jan 18-Jan 

United Malacca First Interim single-tier dividend of 3 sen 
per share 0.030 15-Dec 14-Jan 15-Jan 4-Feb 

Bermaz Auto Second interim dividend of 1.25 sen 
single-tier dividend per share 0.013 10-Dec 15-Jan 18-Jan 5-Feb 

Kretam Holdings Interim dividend of 1 sen per ordinary 
share 0.010 30-Dec 15-Jan 18-Jan 29-Jan 

Mestron Holdings First Interim Single-Tier Dividend of 
RM0.0015 per ordinary share 0.002 31-Dec 15-Jan 18-Jan 29-Jan 

United U-Li Corp First Single Tier Interim Dividend of 1 sen 
per ordinary share 0.010 29-Dec 15-Jan 18-Jan 4-Feb 

XOX Bonus issue of free warrants on the basis 
of 3:8   9-Oct 15-Jan 18-Jan   

              
TE- Tax Exempt             
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RATING CLASSIFICATION 
 
STOCKS 

OUTPERFORM  The stock return is expected to exceed a relevant benchmark’s total of 10% or higher over the next 12months. 

NEUTRAL  The stock return is expected to be within +/- 10% of a relevant benchmark’s return over the next 12 months. 

UNDERPERFORM  The stock return is expected to be below a relevant benchmark’s return by -10% over the next 12 months.zxc 

TRADING BUY The stock return is expected to exceed a relevant benchmark’s return by 5% or higher over the next 3 months but the 
underlying fundamentals are not strong enough to warrant an Outperform call. 

TRADING SELL  The stock return is expected to be below a relevant benchmark’s return by -5% or more over the next 3 months. 

NOT RATED  The stock is not within regular research coverage. 

 

SECTOR 

OVERWEIGHT  The sector is expected to outperform a relevant benchmark over the next 12 months. 

NEUTRAL  The sector is expected to perform in line with a relevant benchmark over the next 12 months. 

UNDERWEIGHT  The sector is expected to underperform a relevant benchmark over the next 12 months. 

 

DISCLAIMER 
 
This document has been prepared solely for information and private circulation only. It is for distribution under such circumstances as may be permitted by applicable law. 
The information contained herein is prepared from data and sources believed to be reliable at the time of issue of this document. The views/opinions expressed herein are 
subject to change without notice and solely reflects the personal views of the analyst(s) acting in his/her capacity as employee of Public Investment Bank Berhad (“PIVB”). 
PIVB does not make any guarantee, representations or warranty neither expressed or implied nor accepts any responsibility or liability as to its fairness liability adequacy, 
completeness or correctness of any such information and opinion contained herein. No reliance upon such statement or usage by the addressee/anyone shall give rise to 
any claim/liability for loss of damage against PIVB, Public Bank Berhad, its affiliates and related companies, directors, officers, connected persons/employees, associates 
or agents.  
 
This document is not and should not be construed or considered as an offer, recommendation, invitation or a solicitation of an offer to purchase or subscribe or sell any 
securities, related investments or financial instruments. Any recommendation in this document does not have regards to the specific investment objectives, financial 
situation, risk profile and particular needs of any specific persons who receive it. We encourage the addressee of this document to independently evaluate the merits of the 
information contained herein, consider their own investment objectives, financial situation, particular needs, risks and legal profiles, seek the advice of their, amongst 
others, tax, accounting, legal, business professionals and financial advisers before participating in any transaction in respect of any of the securities of the company(ies) 
covered in this document.  
 
PIVB, Public Bank Berhad, our affiliates and related companies, directors, officers, connected persons/employees, associates or agents may own or have positions in the 
securities of the company(ies) covered in this document or any securities related thereto and may from time to time add or dispose of, or may be materially interested in, 
any such securities. Further PIVB, Public Bank Berhad, our affiliates and related companies, associates or agents do and/or seek to do business with the company(ies) 
covered in this document and may from time to time act as market maker or have assumed an underwriting commitment in the securities of such company(ies), may sell 
them or buy them from customers on a principal basis, may have or intend to accommodate credit facilities or other banking services and may also perform or seek to 
perform investment banking, advisory or underwriting services for or relating to such company(ies) as well as solicit such investment advisory or other services from any 
entity mentioned in this document. The analyst(s) and associate analyst(s) principally responsible for the preparation of this document may participate in the solicitation of 
businesses described aforesaid and would receive compensation based upon various factors, including the quality of research, investor client feedback, stock pickings and 
performance of his/her recommendation and competitive factors. The analyst(s) and associate analyst(s) may also receive compensation or benefit (including gift and 
company/issuer-sponsored and paid trips in line with the Bank’s policies) in executing his/her duties. Hence, the addressee or any persons reviewing this document should 
be aware of the foregoing, amongst others, may give rise to real or potential conflicts of interest. 
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